DS 5l 9 malloo (§3isduip by (w93 ) plaw Sums vl

iiiJJg Slgial 5! ‘ii&’»ﬂ el ‘iujé““J"‘% JheSusw

° on

v

t._u.ul..\.o ?"6'“' Caad 6l Jao Gal go Gl ouddi 4l yl yuy ge o pleaics A (gl (Jas llle Gl o
S gudire AR g NShlo s s g galies (s 9 Saladsl) 9 byl Gungs palies sl (s yfiSaute yuu
Gl Gtiis 58 35 GLACS b g Guis) 9 byl Gllua jebods i Caie g GG i T 3
GoiSpaaad 9 ubied; ohyy Sy (lgieds PROMETHEE (5 aSasacal (ligy ji jolise ol 51y i gadipo
3MJAJ45JIASd.3La‘,uNu(uasﬁj&:&agﬁgqu‘}lwdugfiJu.wlamﬁaam‘uig‘,gmale
Gl igdien (usd (slod 51540l sLadas da Gasb Jf S ISl slagualy s da gl b oS
o3 dobisdieayy 5l ouldied b g pulslagy dadllas 3 59 Laaliyf Ol o SS90 algs LacS pb 3 aabive (gals
G032 Lo (sl S wad oaalidio O 3 (a9 g AL s g Juo (508,150 U ailouct (sl of 43 (g9
Cauady & gldte wilglipe Slida (5,138 bo s (510 28l ) L plges saes QAT ()T A 43 g Caals 5o SLASS b g
aelibyos sl o p5liano (T (raat g ol sl Law ol ) (ol s (503 uali s el Juda (paas 4 .

CAVIIgEH PNy
O'JG:‘ oS ‘PROMETHEE ()2.‘3.) GLAC:ISJ-AE (5&.\-}4-}3\} 4&‘-:“0 (5&194..43‘) :?L@.&u d.é-‘-u

Portfolio Selection in Stock Exchange Through
Industries and Companies Ranking

S.K. Chaharsooghi; A. Albadvi; A. Esfahanipour

ABSTRACT

In this paper, a model has been provided for selection of the right portfolio in stock exchange. Industries
ranking and companies ranking have been applied for selection of the right stocks in this model. These
rankings have been done through the PROMETHEE decision making method. Two linear programming
problems have been used for determining the amounts of investment per superior indusreies and superior
companies in proportion to capital. Given the investor’s strategies, these problems can be solved. A survey
has been done for determining the effective criteria over industry and company evaluation. The developed
model has been applied in Tehran Stock Exchange (TSE) as a real case and sample problems have been
solved. It is concluded that industries ranking, companies ranking and then portfolio selection results could
be different due to using different investment strategies. Therefore model resualts are largely dependent upon
the investor’s strategies and the investor should determine these strategies accurately.

KEYWORDS
Portfolio, Industries ranking, Companies ranking, PROMETHEE method, Tehran Stock Exchange (TSE).
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